





EMPIRE ELECTRIC ASSOCIATION
BOARD DISTRICTS MAP

The Annual Meeting of the Members of
Empire Electric Association, Inc.

Thursday, June 15, 2023

EEA’s Engineering & Operations Center
23999 Road L.4, Cortez.

Registration begins at 4:30 pm
Meeting starts at 5:30 pm

Members who attend will get a
$10 credit on their electric bill.

Empire Electric
Engineering & Operations
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YOUR CO-OP NEWES

DISTRICT 1: JERRY FETTERMAN,
SECRETARY TREASURER

DISTRICT 2: ROBERT BARRY

DISTRICT 3: COREY ROBINSON

DISTRICT 4: NORMAN BUTLER

DISTRICT 5: KENT LINDSAY,

VICE PRESIDENT

DISTRICT 6: DAVID SITTON, PRESIDENT

DISTRICT 7: LARRY ARCHIBEQUE
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22 YOUR CO-OP NEWS

BALANCE SHEET PROPERTY TAXES

Assets 2022 202" Montezuma County $447175
Net Utility Plant $60,672125 $58,757,258 Dolores County 59,896
b 4 San Miguel County 3,898
Other Assets and Investments 50,305,367 50,800,495 San Juan County, Utah 44165
Current Assets 14,168,949 12,513,246 Franchise Taxes Paid to Cities and Towns 749,259
Deferred Charges - - Sales Tax 758,793
Total Assets $125,146,441 $122,070,999 Payroll Taxes 417,640
Other Taxes 423
Liabilities and Capital Total 2022 Tax Obligations $2,481,249
Capital Equities $71,080,969 $70,979,481
Long-Term Debt 40,596,579 3900,196 SYSTEM STATISTICS 20"2 2022
C t Liabiliti 11,919,653 11,010,067 R .
urrent Liabiities Total active services as of 12/31 15,749 16,858
Deferred Credits 1,549,240 981,255
o . Total miles of line 1937 1958
Total Liabilities and Capital $125,146,441 $122,070,999
STATEMENT OF OPE TIONS Total kilowatt-hours purchased 642,514,243 625,395,517
Total kWh sold 631,233,336 617,362,038
Operating Revenue 2022 2021 Average monthly kWh usage for
. . . . 650 704
Residential $17,065,123 $15,946,328 residential class
Irrigation 252,052 220,577 Avre;:iiz ::gr;zl;al);sblllms for $84.59 $105.91
Small Commercial 7,412,769 7767117
Large Commercial 9,339,804 7452068 ystem peak demand kw 89460 90,743
CO2 Loads 24153346 20.446.672 Month of peak December December
Street Lighting 197,245 186,476 Number of Full Time employees 60 56
Other Revenue 462,461 418,459 Total margins $2,766,557 $1,853,212
Total Operating Revenue $58,882,800 $52,437,797 Cost per kWh purchased 8133¢ 9197¢
Expenditures Cost per kWh sold 8.279¢ 9.317¢
Purchased Power $43,721,839 $38,068,660 Revenue per kWh sold 8.348¢ 9.538¢
O ti & Maint 6,923,974 7,059,224 . . .
perations & Maintenance 9239 9 Capital Credits Retired
Administrative & General 2,040,007 267,027
o o Empire $449,228 $1153,496
Depreciation & Amortization 3,199,444 3,115,532
Interest & Other Deductions 1,634,439 1,543,355 G&T 316,241 3570404
Total Expenditures $57,519703 $51,953,798 TOTAL $465,469 $1.723,900
Margins
Operating Margins $1,363,097 $483999 BUSINESS PROFILE
Non-Operating Margins 37,270 1,501,363 g
Year O i 1939
G&T and Other Capital Credits 452,845 1188,307 car Urganize
Tri-State Generation and Transmission Association, Inc.
Net Margins 1,853,212 $3173,669 Power Supplier Westminster, Colorado
" Empire Electric's 3,410 square-mile service territory
WHERE EMPIRE’S 2022 REVENUE CAME FROM includes all of Montezuma County and parts of Dolores
o ) and San Miguel counties in Colorado and part of San
Other Revenue 0.8% Large Commercial 15.9% Service Territory Juan County in Utah

56 full time employees, 51 in Montezuma County, 3 in
Work Force Dolores County and 2 in San Juan County, Utah

. Small Commercial 12.6%
CO2 Loads 41.0% ——= 7 Annual Payroll $5,644,403

Total Plant in Service  $101,923,316

Irrigation 0.4%
Total Assets $125,146,441
Street Lighting 0.3% Residential 29.0% Transmission System 107 miles of high-voltage transmission line
1,411 miles of overhead distribution line, 440 miles of
WHERE EMPIRE’S 2022 REVENUE DOLLARS WENT Distribution System underground distribution line and 20 substations

Annual Revenue $58,882,800

Purchased Power 74.3%
Operating Margin $1,363,097

Operations & Maintenance 11.8% Total Margin $1,853,212

~—— Administrative 3.5% Annual kWh Sales 617,362,038 kilowatt-hours
Interest & Other 2.8% Farm, ranches, irrigation, residential, light industrial, oil and
— Depreciation 5.4% Types of Service gas pumping and a large carbon dioxide extraction project.

\Operating Margins 2.3%
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